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lnterim Report I Convenience Foods (Lanka) PLC

CORPORATE INFORMATION

NAAAE OF THE COMPANY

Convenience Foods (Lanka) PLC - PQ 154

LEGAL FOR/'A

A Pubtic Limited Company tisted on the

Cotombo Stock Exchange.

DATE OF INCORPORATION

27th March 1991

REGISTERED OFFICE

Ceyton Biscuits Ltd,

No. 555, High Level Road,

Makumbura, Pannipitiya,

Sri Lanka.

BUSINESS ACTIVITY

Manufacture and Marketing of Textured
Vegetable Protein (TVP), Cutinary and other

Food Products.

DIRECTORS OF THE CO,I^PANY

Mr. R.S.A. Wickramasingha - Chairman

Mr. M.C. Dahanayake - Managing Director
Ms. D.S. Wickramasingha - Director

Ms. N.K. Wickramasingha - Director
Mr. L.J.M. De Sitva - Director
lv{s. S. Ratwatte - Director
Mr. l. S. Fonseka - Director
Mr. M. Wickremesinghe - Director

AUDITORS

Ernst & Young Sri Lanka.

Chartered Accountants,

Rotunda Towers, No. 109, Gatte Road,

Cotombo 03, Sri Lanka.

SECRETARIES

P W Corporate Secretarial (h^) Ltd.

No.3/17, Kynsey Road,

Cotombo 08.

REGISTRARS

S S P Corporate Services (Pvt) Ltd.

No.101,lnner Flower Road,

Cotombo 03.

BANKERS

Sampath Bank PLC

Nations Trust Bank PLC

Peopte's Bank

Commerciat Bank of Ceylon PLC

Hatton National Bank PLC

State Bank of lndia

DFCC Bank PLC

Bank of Ceylon

NationaI Devetopment Bank PLC

Standard Chartered Bank

Page 2



lnterim Report I Convenience Foods (Lanka) PLC

For the 03 Months Ended 30th September
2023
Rs.

Variance2024
Rs.

Revenue

Cost of Sates

1,766,571,129 1,542,973,708 14.5

(1,115,483,604) l.1,170,U2,297\ -4.7

Gross Profit

Selling and Distribution Expenses

Administrative Expenses

651 ,O87 ,525 372,130,911 75.0

30,731 ,664 6,020,760 410.4

(280,147,510) (l't9,5o1 ,326\ 27 .6

(89 ,745,249\ (60,042,615\ 49.5

Finance lncome

31'.t ,926,430

33,562,984

(2,105,563 )

98 ,607 ,7 30 21 6 .3

4,566,587 635.0

(8,264,3551 -74.5

Net Finance lncome/ (Expense)

Profit Before Tax

lncome Tax Expenses

31,456,321 (3,697,7681 950.7

343,382,751 94,909,962 261.8

(105,612,552) (41,692,2841 155.7

Profit for the Period 236,770,',t99 53,217,678 344.9

Other Comprehensive lncome

Other Comprehensive lncome for the Period

236,770,199 53,217 ,67E 344.9

Basic Earnings Per Share

Figures in brackets indicote deductions.

The above figures ore not oudited.

86.10 19.35
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coNvENTENCE FOODS (LANKA) PLC

STATEMENT OF COMPREHENSIVE INCOME

FOR THE PERIOD ENDED 3OTH SEPTEAABER 2024

Other Operating lncome

Results from Operating Activities

Finance Expenses

Total Comprehensive lncome for the Period



lnterim Report I Convenience Foods (Lanka) PLC

CoNVENTENCE FOODS (LANKA) PLC

STATEI\AENT OF COAAPREHENSIVE INCOME

FOR THE PERIOD ENDED 3OTH SEPTEIVIBER 2024

For the 06 Months Ended 30th September
20?4

Rs.

zo23

Rs.

Variance

Revenue

Cost of Sates

3,266,218,200 3,039,176,502 7.5

(2/t09,07?,9551 (2,372,052,6531 -9.7

Gross Profit

Other Operating lncome/ (Expenses)

Setting and Distribution Expenses

Administrative Expenses

1,157,145,245 717,123,849 61.4

38,945,129 12,742,9651 1519.8

(529,048,480) (400,166,5341 32.2

(166,063,574\ 1125,542,404\ 32.3

Results from Operating Activities

Finance lncome

Finance Expenses

500,978,320 188,671,946 165.5

60,545,498 6,4?.1,203 842.9

(4,367,589) (64,357,3531 -93.2

Net Finance lncome/ (Expense)

Profit Before Tax

lncome Tax Expenses

56,177,909 (57,936,150) 197.O

557,156,229 130,735,796 375,2

(175,417,678\ (52,440,034\ 234.5

Profit for the Period 381,738,551 78,295,762 387.6

Other Comprehensive lncome for the Period

Total Comprehensive lncome for the Period 381,738,55r 78,295,767 387.6

Basic Earnings Per Share

Figures in brockets indicate deductions.

The above figures are not audited.

I 3 8.81 28.47

Other Comprehensive lncome
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coNvENtENCE FOODS (LANKA) PLC

STATEMENT OF FINANCIAL POSJTION

A5 AT 3OTH SEPTEMBER 2024

30.09.2024
Rs.

31.03.2024
Rs.

Non Current Assets

Prope(y, Plant and Equjpment

Right of l.lse Assets

lntangible Assets

585,812,975

100,605,187

4.189,5m

509,256,990

106,1 15,513

5,185,433

Total Non Current ass€ts 590,877,762 720,558,936

Current As5€ti
lnventories

Trade and Other Receivabtg
amo(lnt5 due trom Retated Coanpani6

Short Term lnveatments

Cash and Cash Equivatents

791,658,569

872,565,943

4,$5,994
'1,s4,492,744

187,951,448

E85,042,049

8,{6,951, I 60

25,641,653

961,880,860

128,788,816

Total Current Assets 3 ,357 ,O7 6,7 87 2,850,306,51E

4,O47,904,544 I,570,855,474

Equlty end Llibilitles
Equtty
stated capital
Other Reserv6
Retained Earnings

52,52r,r78
4t.613,945

2,973 ,257,11O

52,521,178

41,511,945

2,554,418,559

TotalEqujty 3 ,O17 ,t87 ,733 7.648,571 ,682

Lhbltltles
Non Current Liabilltles
Deferred Tar Liability
Leas€ Liabilities
Retirement 8€nef it Obtigation

18,166,159

t 13,594,766

99,159,561

9,810,928

111,108,973

9r,606,58r
Tot.l Non Current Llablllti6 230,920,68t 214,446,4E2

Cunent Llabllltles
Trade and Other Payables

Lease Liabititie5

Current Tax Liabitities
Amount due to Retated Companies

656,m.r,556
7,694,2U

98,839,665

17,058,168

52.1 ,349,190
11,756,853

66,O47,731

108,21r,536

Total Current Llabilitier 799,596,673 707,405,3,O

TotalLi.biUties 1,030,517,311 922,291,792

Total Equjty and Liabiliti6 4,047,904,544 t,570,865,47 4

Net arsets value per share

It is certifi the Financial statements hava bacn prcparcd in compliance with th€ requircments ot tlie Compani6 A.t No. 7 of

S. Senarathne

for the5e financial statements. Approved an signed for and on behalf of the Board;

D. S. r.masingha
n8

'1,O97.21 963.12

The above fl8ur6 are not audited
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CONVENIENCE FOODS (LANKA) PLC

STATEfiENT OF CHANGES IN EQUITY

FOR THE PERIOD ENDED 3OTH SEPTEMBER 2024

Other
Reseryes

Rs.

Retained

Earnings

Rs.

Total
Equity

Rs.

Batance as at 'lst Aprit 2023

Profit for the period

Dividend paid for the yeat 7022/23

52,521,178 41,613,945 2,346,194,703 2,4/0,329,826

78,295,762 78,295,762

(12,925,000) (12,925,000)

Balance as at 30th September 2023 52,521,178 41,513,945 2,411,565,465 2,505,700,588

Batance as at 1st Aprit 2024

Profit for the period

Dividend paid for the year 2023/24

52,571,178 41,6't3,945 2,554,438,559 2,648,573,682

381,738,551 381,738,551

(12,925,000) (12,925,000)

Balance as at 30th September 2024 52,521,178 41,613,945 2,923,252,110 3,017,387,231

The above figures are not audited
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coNvENtENCE FOODS (LANKA) PLC

STATE,IIIENT OF CASH FLOWS

FOR THE PERIOD ENDED 3OTH SEPTEAABER 2024

For the 06 L{onths Ended 30th September
2024
R!.

2023
Rs.

Caih Flows from Oper.ting Ac6vlties
Profit Before Tax 557 ,156,729

Adiuitments for:
Depreciation of Property, Ptant and Equipment

Amortization of lntansibte Assets

Depreciation of Right of Use Assets

lnterBt lncome

lnterest Expense

Provision for Retirement B€nefit Obtigation

,48,011,736

796,E33

5,510,326
(60,545,49E)

4,367,5A9

10,279,883

45,088,658

826,318

6,819,142
(6,42r,203)

u,357 ,334
9,859,564

Oper.ting Profit before Working Capital Changes

Chanlqs in Working Capltll
( lncrease) / Decrease in lnventories
(lncrease)/Decrease in Trade and Other Receivabtes
(lncrease)/0ecrease in Amount due from Retated Companies

lncrease/(0ecrease) in Amount due to Retated Companies

lncrease/(0ecrease) in Trade and Other Payables

93,383,4E0

t25 ,612 ,EZ3t

\14,764,],4.lt
(71,153,368)

134,655,366

1,108,742,950

635,366,919
8,585,703

163 ,745 ,79E1

{ 1 ,,r49 , E30, 51 2 )

565,587,098 257,265,629

cash Generated from Operationi 490,884,891

t7,726,9O0)
(4,167,589)

{134,370,313)

(2,087,400)

1u,357,3511
(46, E73 ,405 )

Net Cash Flows from Operatin! Activitiet 5.r0,630,610 377,565,732

Cash Flow! from lnvesting Activities
Purchase of Property, Ptant and Equipment

Purchase of lntangibte Assets

lnterest Received

withdrawalof / (lnvestment in) Fixed Deposits

60,545,498
(5m,611,E88)

5,423,943
( r 00,000,000)

124 ,597 ,72?\ 149 ,420 ,4651

Net Cash Flows U3ed in lnvesting Activitiet 1464 ,664 ,1 l Zt (143,995,522)

Cash Flows from Flnanclng Activities
Dividend Paid

Repayment of Lease

( 1 2,925 ,000)
(3,876,825)

(12,925,000)

(3,287,211)

Net Cash Flows Used in Financing Activities (16,E01,E25) {16 ,212 ,21 1l

Net lncrease in Cash and Cash Equivalent5

Ca5h and Cash Equivalents at the Beginning of the Pcrlod
59,164,672

12E,786,8r6
217,357,999
(2t,301,6'lE)

cash and Cash Equivalents at the End of the Period 187,953,48E I E9,056,3E 1

Cash in Hand and at Bank

Eank Overdraft

?1E,511,379

129,151,99E

Calh and Cash Equivalentg at the End of the Period 187,953,488 189,056,381

Figures in brackets indicate deductions.

The above figures are not audited.
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130,73r,796

6E2,095,412

Gratuity Paid

lntere5t Paid

lnaome Tax Paid

187,953,488
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coNvENtENCE FOOoS (L NKA) PLC

NOTES TO THE INTERU CONoENSED FIIANCIAL STATE/$ENTs

'I Corpoaate infomation
Conveoience Foods (Lanka) PLC ( the Company') i5 engaged in the manufacture and marketirB of Textured Vegetabte Protein
(TVP), Cutinary and other food products.

Convenience Foods (Lanka) PLC is a pubtic timited company incorporated and domicited in Sri Lanka and tisted in the Cotombo

Stock Exchange.

2 Approval of financlal statam€nts
The interim condens€d financial statements of the company for the 3ix rnonth6 period ended 3oth S€gtemter 2024 were

authorised for islue by the Board of Directors on 25th kober 2024.

8 Commitments and continSenci6

Financial commltments

4 S€tment l info.m.tion
Selmental information i5 not presented sincc the company does not have distinguishabte components to be idmtified a! a

s€gment as alt operations aae treated as one segment.

5 Comparatlvc fi9u.6
Certain reclassifications have been made to the <omparative figures lo improve the comparability and fair prescotation of th€5€

financial staternents. Th6e reclasSifications have not resulted in chanE6 to the profit for the quarter or total net assats

previously reported as at 30th S€ptember 2023.

6 Slgnificrnt unusual items afle<tlng ass€ts, liabilitlca, equity, nct lncom. or ca5h flows

There were no unusuat items affecting th€ assets, Uabilities, equity, net income or ca5h flows du€ to tlEir nature, size or
incidence for the period ended 30$ September 2024.

7 EvenB.fter the reporting p€riod

There were no significant events after the reporting period that woutd require adiustments to or discLosures in the5e interim
financial slatement5 for the period ended loth September 2024.

Commitments on account of Letters of credit as at 30th September 2024 was R5.202,534,116.15 (31st llarch 2024: fu.
274,555,318.11).Shipping Gurantees as at loth September 2024 was Rs.10,810,284.45 (31st arch 2024: tu. 9l,2g,COo.O0).

Cepital (o,Dmitmcnts
There were no significant capitat commitments a5 at reportlng date.

contingencid - pcndint lttlaatlona
There were no other siqnificant contingmt li.bititi6 as at the reporttng date, except for the fottox.ing;

The Commissioner Generat of lntand R€venu€ (CGIR) has fited . petition in th€ Supreme Coun sc€king SP€ciat Leave to Appeal

against the judgment of thc Court of Appeal, for thc incomc tax assassment for the year of asscssmmt 1991/1992, which had

been given in favor of the Company. The fupreme Court ha5 granted Speciat Leave to Appeat to questions of taw. The matter wa5

refixed for argument on 08th November 2024. Ba5ed on the information currentty avaitable the anagement is of the view that
the ultimate resotution of such legal procedurg would not tikety to have a materiaL adveGe effect on the resutt of the
operations, financiat position or tiquidity of tlle Company. Accordingty, no provision for any tiabitity has beeo made in th€se

FinarKiat Statemen15.

A third-party supplier had filed a tawsuit against the company for a shipment of Soods under the lndian Credit facitity which was

rejected by the State Authorjties a5 it failed to comply with lhe requir€d standards in terms of the Operatjng Guidelines of
tmponation of Essentral ltems under this f.cility, no payment coutd be made vrithout Sri Lanka G.Eto.n retea5ing the comrnodity

and sending a recommendation to the lndian Credit Faolity Coordin.ting Unit (ICFCU). Hoyrever, this case was withdrawn by the
ptaintiff on t6th october 2024. Accordingly, no provisioo for any liability has b€efl made in thele Financial Statements.

3 Basis of prepar.tion

The interim financial statements of the company for the iix monthr period ended 30th September 2024 have been prepared in
comptiance with LXAS - 34 lnterim Fimncial Reporting, ll3ing the same accounting poticies and metMt outlined in th€ Ahhual

Audited Financial Statemcrts for tfE year eoded 3lst fiarch 2024.
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CONVENIENCE FOODS {LANKA) PLC

ADDITIONAL NOTES

1 sh.re pricei durinS the Qua.ter

Highest

Last traded

2 Names and the number of rhares held by the 25 maJor rharehotdert

06 ilonthi Ended 3fth
September 202a

Rs.

06lionths Ended lfth
September 2023

R..

924.00

755.00

778.00

1,193-00

970.00

987.00

As At 3oth September 2024
No ot Shares % ot Holding

1 CBL INVESTMENTS LIAiITEO

2 HATTON NATIONAI BANX PLC/DAWI INV€STMENT TRUST (PW) LTO

3 J.B. COCOSHELL (PW) Lm
4 MR A.M.D.E.5. JAYARATNE

5 DAWI INVESTMENT TRUST (PW) LTD

6 MR S.R.S. OE SARAAI & MRs 5.T.T. JAYASUNDERA

7 MR K.C. VICNARAJAH

E COCOSHELL ACTIVATED CARBON COMPANY (PW) LTD

9 MR t,J.I. SIJRIYAAANDARA

1O MR G.W. AA4ARATUNGA

11 MR L.H.S, PEIRIS

12 MR E.D.I(. WEERASIJRIYA A MR 5. WEERASURIYA

1] DFCC 8AN( PLC /T!iR. P. PRANAVAN

14 MR R.J.S. JAYAI.TAHA

15 MR Z.G. CARII,iJEE

16 MRS S. VIGNARAJAH

17 MRS M.M. IJDESHI

1E MR. M.D.C.P.K. GUNATHILAXE

19 DR S. YADOEHIGE

20 MR N.X. FLEATATING

2I MR U.C. BANOARANAYAXE & MRS L. SANDARANAYAI(E

22 MR A.J, RUMY

23 MR s.K. HATHTR-AMNI (oEcE sEo)
24 MR5 Z.M. ADAA4ALLY

25 SAA{PATH BANK PI-C/MR. AEISHEK SITHAMPAL,AA4

sub total
Others

1,962,977

21E,678

208,418

18,570

17,860

15,000

14,730

12,326

10,346

8,677

8,499

8,169

7,500

7,000

6,867

6,100

6,000

5,000

4,798
4,064

4,02'
1,000

3,850

3,413

3,000

2,570,3.t5
179,685

71.38*
7.95X
7.58*
0.681

0.65t
0.55*
0.54X

0.46X
0.38X

0.121
0.11x

0,30t
0.27%

0.25%

0.25X

0.21r
0.12*
0.1Ex

0.r7x
0.15r
0.15r
0.15r
0.14X

0.12*
0.11X

93.{5r
6.51x

lssued C.pital 2,750,000 100.00%

3 Dne€tor's holding as at loth Sept€mber 2024

/$r- R.5.A. Wrckramaslngha - Chairman Nil

Mr. M.C. Dahanayake - Managrng Director NrL

Ms. D.S. Wickramasingha . oirector NrL

As. N.K. Wrckramaringha ' Direclor Nil

Mr. L.J.M. De Silva . oirector NJL

Ms. S.T. Ratwa(e - Director Nit

Mr. l. S. Fonreka . oirector NrL

Mr. M.E. Wickremesinghe . oirector Nit

{ Public holding percentrge a! at 3oth September 2024 was 28.62% and comprised ot 1,796 Shareholders

5 The F loat .dj usted market capiti llzation of the company .! at 3oth Septembcr 2024 was Rr. 61 2, 30 3,19.t.0O

6 The Float adjusted market capit.lization ot the Eomp.ny f.ll5 under Option 5 of Rule 7.11.1 (i) (a) o, the Lirting rules of the
Colombo Stock Exchange and the company has complied with the minimum public holding requirement applicrble under said
option.
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