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lnterim Report I Convenience Foods (Lanka) PLC

CORPORATE IN FOR \lAT!ON

NAA'IE OF THE COMPANY

Convenience Foods (Lanka) PLC - PQ 164

LEGAL FORI'A

A Pubtic Limited Company tisted on the

Colombo Stock Exchange.

DATE OF INCORPORATION

27th March 1991

REGISTERED OFFICE

Ceylon Biscuits Ltd,

No. 555, High Level Road,

Makumbura, Pannipitiya,

Sri Lanka.

BUSINESS ACTIVITY

Manufacturing and Marketing of Textured

Vegetabte Protein (TVP), Cutinary and other

Food Products.

DIRECTORS OF THE COMPANY

Mr. R.S.A. Wickramasingha - Chairman

Mr. M.C. Dahanayake - Managing Director

Ms. D.S. Wickramasingha - Director

Ms. N.K. Wickramasingha - Director

Mr. L.J.M. De Sitva - Director

Ms. S. Ratwatte - Director

Mr. L S. Fonseka - Director

Mr. M. Wickremesinghe - Director

AUDITORS

Ernst & Young sri Lanka,

Chartered Accountants,

Rotunda Towers, No. 109, Gatte Road,

Colombo 03, Sri Lanka.

SECRfiARIES

P W Corporate Secretariat (Pvt) Ltd,

No.3/17, Kynsey Road,

Cotombo 08.

REGISTRARS

S S P Corporate Services (Pvt) Ltd,

No.101 ,lnner Flower Road,

Cotombo 03.

BANKERS

Sampath Bank PLC

Nations Trust Bank PLC

People's Bank

Commercial Bank of Ceylon PLC

Hatton National Bank PLC

State Bank of lndia

DFCC Bank PLC

Bank of Ceylon

National Development Bank PLC

Standard Chartered Bank

Page 2



lnterim Report I Convenience Food, (Lanka) PLC

coNvEN|ENCE FOODS (LANKA) PLC

STATEMENT OF COMPREHENSIVE INCOME

FOR THE PERIOD ENDED 31ST DECE,\ BER 2024

For the 03 Months Ended 31st December
2024

Rs.

zo23

Rs.

Yariance

%

Revenue

Cost of Sates

1,773,178,256 1,635,731,450 8.4

(1,155,158,281) (1,281,812,780) -9.9

Gross Profit 618,019 ,975 353,918,670 74.6

(3,931,329) 16,700,180 -173.5

(286,018,906 ) \7?3,517,8671 28.0

187 ,433,2091 (76,523,936\ 14.3

10,725,904 410.8

Other lncome/ (Expenses)

Setting and Distribution Expenses

Administrative Expenses

Other Operating (Expenses) / Reversat

Results from Operating Activities

Finance lncome

Finance Expenses

39,O43,793

(2,0s1,169)

81,302,951 155.0

12,668,384 208.2

\2,768,734) -25.9

Net Finance lncome/ (Expense) 36,992,624 9,899,650 273.7

244,294,606 91,202,601 167.9

(78,526,407) (51,886,405) 51 .3

Profit Before Tax

lncome Tax Expenses

Profit for the Period 165,768,204 39,316,196 321.6

Other Comprehensive lncome

Other Comprehensive lncome for the Period

Total Comprehensive lncome for the Period 't65,768,204 39,316,'196 321.6

Basic Earnings Per Share

Figures in brackets indicote deductions

The obove figures ore not audited.

60.28 14.30
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lnterim Report I Convenience Foods (Lanka) PLC

coNVENTENCE FOODS (LANKA) PLC

STATEMENT OF COMPREHENSIVE INCOME

FOR THE PERIOD ENDED 31ST DECEMBER 2024

For the 09 Months Ended 31st December
2024

Rs.

?023

Rs.

Variance

%

Revenue

Cost of Sates

5,039,395,456 4,674,907,952 7.8

13 ,264,231 ,236\ (3,603,865,433) -9.4

Gross Profit 1,775,165,220 1,O71,042,519 65.7

35,013,800 13,957 ,215 150.9

(815,067,386) l,623,684,401) 30.7

(255,530,937) (202,066,340) 26.5

(31,300,395) 10,725,904 -391.8

Other lncome

Setting and Distribution Expenses

Administrative Expenses

Other Operating (Expenses) / Reversat

Results from Operating Activities 708,280,302 269,974,897 162.4

99 ,589,291 19,089,587 421.7

(6,418,758) (67,126,087\ -90.4Finance Expenses

Net Finance lncome/ (Expense) 93, 1 70,53 3 (48,036,500) 294.O

801,450,835 zz1 ,938,397 261 .1

(253,944,080) ('t04,326,439t 143.4

Profit Before Tax

lncome Tax Expenses

Profit for the Period 547,506,755 117,611,958 365.5

Other Comprehensive lncome

Other Comprehensive lncome for the Period

Total Comprehensive lncome for the Period 547,506,755 117,611,958 36 5.5

Basic Earnings Per Share

Figures in brockets indicate deductions.

The above figures ore not audited.

199.09 42.77
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lnt€rim Repon I Convenience F@ds (Lanka) PLc

CONVENIENCE FOODS (LANKA) PLC

STATEI!.IENT OF FINANCIAL POSITION

AS AT 31ST DECETABER 2024

11.r2.2024

tu.

3r.03.2024

tu.

Ass€ts

l{on Current Asreti

Propeny. PLant and Equipment

Right of Use aslets

lntanqible A55€ts

566,436,014

99,158,841

1,991 ,3n

609,256,990

106,1 r 5,513

5,186,433

Total Non Current Assets 669.592.231 720,558,936

Current A5i€t5

lnventories

Trade and Other Receivabler

amounB due from Related Companies

shon Term Fixed Deposits

Cash and Ca5h Equivatents

819.956,726

967,803.005

27,551,5

1 ,609 ,332,294

18r',706,075

885.042,049

846.953,160

25.64t,651

961,880,860

128,7EE,816

Total Current A3sets 1,508,850,005 2,850.105,5t8

4,27E,447,237 3 ,57 0 ,865 ,47 4

Equity .nd Liabilltlcs

Equity

Stated CapitaL

Other Reserves

Retained Earnings

57,521,178

4',1,6t3,945

3 ,089 ,020, 11 4

52,521, r 78

4t.611,945

1,154,4!8,559

Total Equity 3,161,155.417 2,648 ,57 3 ,6a2

Liabititi.s

Non Current Llabitlties

Deferred Tax Liabitity

tea5e Liabilitie5

Retirement Benef it Obtigation

71,962,310

114,023,064

66,824,672

9,870,928

113,408,971

91,606,581

Total Non C!rrent Liabiliti€s 202,410,o45 214,485,4A7

Current Liabilities

Trade and Other Payabtes

Lease Llabilities

Current Tax Liabilities

Amount due to Related Companies

727,105.516

7,322,128

106,496,154

5r,552,957

521.349,190

11,756,851

66,087,71',1

108.21r,536

Total Current Liabilities 897,416,755 707,405,310

Total Liabilitie5 1,095,2E6,E00 922,291,792.

Total Equity and Llabilities 4,274,442,237 3,570,855,474

Net assets value per share

Ir h ce(ified t
20a1

S. Sendrathne

al l,lanaSer - Financ€

Board

0.5. wi

1,157-51 963.12

L Statements have bem prepared in compliance with the requtemenls of the Companies Act No. 7 of

rs is responsible finan(ia( statements. Ap and siqned for and on behalf of the goard:

naging Dire(tor0irector

29th Janlary 2025

The above figures are not audited
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lnterim Report I Convenience Foods (Lanka) PLC

Stated

Capital

Rs.

Other

Reserves

Rs.

Retained

Earnings

Rs.

Total

Equity

Rs.

Balance as at 1st Aprit 2023

Profit for the period

Dividend paid for the year 2072/23

57,521,178 41,613,945 2,346,194,703 2,440,329,826

117,611,958 117,611 ,958

(12,925,000) (12 ,925 ,000)

Balance as at 31st December 2023 52,52',t,178 41,613,945 2,450,881,661 7,545,016,784

Batance as at 1st Aprit 2024

Profit for the period

Dividend paid for lhe yeat 2023 /24

52,521,178 41,613,945 2,554,438,559 2,648,573,682

547 ,506,7 55 547 ,506,755

(12,925,000) (12,925,000)

Balance as at 31st December 2024 52,521,178 41,613,945 3,089,020,3't4 3,183,155,437

The above figures are not audited
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coNvENtENCE FOODS (LANKA) PLC

STATEI,IENT OF CASH FLOWS

FOR THE PERIOD ENDED 31ST DECEMEER 2024

For the 09 Months Ended 315t December 2024
2024

Rs.

2023

Rs.

Cash Flow5 from Operating Activities

Profit Eefore Tax

Adjuitments tor:

Depreciation of Property, Ptant and Equipment

Amonization of lntangibte Assets

Depreciation of Right of Use A5rts

Lo5se5 from Disposat of Property, Ptant and Equjpment

lnterest lncome

lnterest Expense

Provrsron for Retirement Eenefit Obligation

801,450,835 221 ,93E,397

70,902,738

1,'t89,056

6.956,67?

69,650,376

1,218,410

10.7?8,703

4.776,202

(19,089,5E7)

67,176,087

16,199.149

(99,589,291)

6,418,758

r3,919,E24

Operatjng P.ofit before Working Capital Changes 801,248,092 372,067,737

Changes in Working Capital

(lncrease)/oecrease in lnventories

(lncrease)/Decrease jn Trade and Other Receivables

(lncrease)/Decrease in Amount due from Retated Companies

lncrea5e/{Decrease) in Amount due to Retated Companies

lncrease/(Decrease) in Trade and Other Payables

65,085,323

( 1 20,849, E45 )

\1 ,910,2521

(56,658,579t

705,756,326

1 ,367,101 ,846

576,771,584

6,316,346

197,25E,9111

(1,436,110,153)

Cash Generated from Operationg 892,671,065 788,690,449

Gratuity Paid

lnterest Paid

lncome Tax Paid

(38,701,733)

(6,418,75E)

1201 ,444 ,275)

(4,204.150)

167,',126,OA71

t76,0/.1,9E7)
Net Cash Flows from Operating Activities 646,106,299 641,318,225

Cash Flowi from lnvesting Actiyities

Purchase of Property. Plant and Equipment

lnterest Reaeived

lnvestment in Fjxed Deposits

(28,081.262)

99,589,291

(645 ,451 ,4341

(60,840.981)

13,287,002

(303.315,890)

Net Cash Flows Used in lnvestinq Activities 157 3 ,943 ,4051 G50,869,869)

Cash Flows from Financing Actiyities

Dividend Paid

Repayment of Lease

( 1 2, 925 ,000 )

(1,820,615)

( 1 2,925,000 )

(5,119,853)

Net Cash Ftows Used in Financing Activitie! (15,745,635) ( I E,044,853)

Net lncrease in Cash and Cash Equivalents

Cash and Cash Equivalents at the Beginning of the period
55,4't7 ,259

! 28,788,E16

277,403,504

(28,301,61E)

Cash and Cash Equivalents at the End of the Perjod 184,206,075 244,101,886

Cash in Hand and at Bank 184,206,075 244,101,886
Caah and Cash Equivalents at the End of the period 144,206,O75 244,101,AE6

Figures in brackets indicate deductions.

The above figures are not audited.
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lnterim Report I Convenience Foods (Lanka) PLC

CONVENIENCE FOODS (LANKA) PLC

NOTEs TO THE INTERIM CONDENSED FINANCIAL STATEA4ENTS

I Corporateinformation

Convenience Foods (Lanka) PLC ('the Company') is engaged in the manufacturing and marketing of Textured Vegetabte Protein
(TVP), Cutinary and other food products,

Convenience Foods (Lanka) PLC is a pubtic timited company incorporated and domicited in Sri Lanka and tisred in the Cotombo

Stock Exchange.

2 Approval of financial statements

The interim condensed financiat statements of the company for the nine months period ended 31st December 2024 were
authorised lor issue by the Board of Directors on 29th January 2025.

3 Ba5l5 of preparation

The interim financial statements of the company for the nine months period ended 315t December 2024 have been prepa.ed in
comptiance with LI(AS - 34 lnterim Financial Reporting, using the same accounting policies and methods outtined in the Annual
Audjted Financial Statements for the year ended 31st March 2024.

4 Segmental information

Segmental information is not presented since the company does not have distinguishable components to be identified as a

segment as alt operations are treated as one segment,

5 Comparative fl8ur6

Certain rectassifications have been made to the comparative figures to improve the comparabitity and fai. presentation of
these financial statements. These reclassifications have not resulted in changes to the profit for the quarter or total net assets
previousty reported as at 3'lst December 2023.

6 Significant unusual items affecting asset5, liabilities, equity, net income or cash flows
There were no unusual items affecting the assets, tiabitities, equity, net income or cash flows due to their nature. stze or
jncidence for the period ended 3'tst December 2024.

7 Events after the reporting period

There were no siSnificant events after the reporting period that would require adjustments to or disctosures in these interim
fjnancia{ statements for the period ended 31st December 2024.

8 Commitments and contingencies

Financial commltments

Commitments on account of Letters of credit as at 315t December 2024 was Rs. 281,553,244.34 l31st March 2024: Rs.

274,555,318.11).Shipping Guarantees a5 at 31st December 2024 was Rs. 42,074,000.00 (3jst March 2024; Rs. 9i,264,000.00).
lmports Bill5 as at 31st oecember 2024 was R5. 13,741,216.59 (3.lst March 2024: Nit).

Capital commitments

There were no significant capitat commitments as at reporting date.

ContinSencies . pending litlgatlqns

There were no other significant contingent tiabitities as at the reporting date, except for the fottowing;

The commissioner General of lnland Revenue (CGIR) has fited a petition in the supreme court seeking Speciat Leave to Appeal
against the judgment of the Court of Appeal, for the income tax aisessmenr for the y/A (year of assessment) 

.1991/ 
1992, which

had been given in favor of the Company. Ihe Supreme Court has granted Speciat Leave to Appeal to questions of [aw. The
matter was refixed for argument on l6th June 2025. Based on the informatjon currently available the Management is of the
view that the ultjmate resolution of such tegal procedures woutd not likely to have a material adverse effect on the result of
the operations, financiat position or liquidity of the Company. Accordingty, no provision for any tiabitity has been made in these
Financia( Statements.
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coNvENtENCE FOODS (LANXA) PLC

ADDITIONAL NOTES

1 Share pric6 during the Quarter

lntenm Report I Conven,ence Foods (Lank:) PLC

R5

09 llonths Ended I15t
oe-"rrber 2024

09 onths Ended I15t

oecember 2021

Rs.

Highest

Last traded

998.00

779.N

986.50

1,U4.25

900.00

970.00

2 Names and the number of shares held by rhe 25 major sharehotders

I CBL INVESTMENTS LIMITED

2 J.B. COCOSHELL (PW) LTD

3 HATTON NATIONAL BANK PLC/DAV/I INVESTMENT TRUST (PW) LID

4 MR A.M.0.E.5. JAYARATNE

5 MR S.R.S. DE SARAT^ 6 MRs S.T.T. JAYAsUNDERA

6 A{R (.C. VIGNARA'AH

7 COCOSHELL ACTIVATEO CARBON COA4PA Y (PW) LTD

8 MR U.I. SURIYABANOARA

9 OFCC BANK PLC/MR.P.PRANAVAN

1O MR L.H-S. PEIRIS

11 MR G.W. A'AARATI]NGA

12 MR E.D.K. WEERASURIYA & TIR S. WEERAsURIYA

1] A.lR R.J.s. JAYAATATIA

14 l{R 2.6. CARDT.JEE

15 AlR A.J. RUIIY

16 l{Rs M.M. U0ESH|

17 I,iRs 5. VIGNARAJAH

I8 A{R. M.D.C.P.K- 6UNATHILAXI

19 DR S. YADDEHIGE

20 MR. V.W.WIJESURIYA

21 MR N.K. FLElri{tNG

22 MR U.c. BANOARANAYME & A{Rs L. BANoARANAYAIG

2l MR 5.K. HATHTRAflAN| {DECEASED)

24 MR. M.D.5. GOONATILLEXE

25 ttRs- 0.R. cosTA

Sub tot.l
Others

As At llst o€cember 2024

No of Sh.rer % of Holding

1,967,977

208,448

179,&3

18,570

r5,251

14,730

12,526

r 1 ,042

9,999

9,261

8,6n
8,169

7.000

6,86?

6,200

6,m0

5,300

5,156

4,79E

4,2U

1,064

4,071

3,850

3,500

3,482

2,521,699

226,301

71.38*

7.5814

6.53*

0.64x

0.55*

0.54*

0.16C

0-40*

0.36X

o.321

0.30c

0.25ts

0.25lI

0.23X

0.72\

0.t9x

0.19%

0.17X

0.15X

0.15X

0.14S

0.13ts

0.r1ts

91.76%

8.44%
lssued Capital 2,750,000 r00.00%

3 oire<tor's holding as at 31st Decemb€r 2024

lir. R.S.A. Wickramasingha ' Chairman NrL

Mr. M.C. Dahanayake - llanaging Dire(tor Nrt

Ms. D.5. Wjckramasingha - Dire€tor Nrl

Ll5. N.X. Wickramasingha - Director Nil

Ltr. L.J.M. De Silva - Director Nit

ln5. 5.T. Ratwatte - Drrector Nit

/ur. l- 5. Fonleka . Director Nit

Nrt

4 Pub lic holding percentaSe ai at 3 1 tt D€cemb€r 2024 was 2E.62% and comprised ot .t 
,E 32 Sharehotders

5 The Float adjusted m.rket capitelization of the company as at 3 tst December 2OZ4 was Rs. 776,39E,1E9.50.

6 Thc Float adrust.d markct capltallzation of the company falls under Option 5 of Rule 7 t 3. 1 (i ) {e ) of the Listi ng rules of thc
Colombo Stock Exch.nge.nd the company ha5 complied with the minimum public holding requirement applicable under iaid

llr. M.E. Wickremeainghe - Direclor


